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MARCUS & MILLICHAP ARRANGES THE SALE OF THE LEASEHOLD INTEREST 

OF A 11,183-SQUARE FEET PARCEL OF LAND 
 
MENLO PARK, CA, December 9, 2016 – Marcus & Millichap (NYSE: MMI), a leading 

commercial real estate investment services firm with offices throughout the United States and 

Canada, today announced the sale of the land leasehold interest at 40 Middlefield Road, the last 

parcel along Middlefield Road in Menlo Park before entering Palo Alto.  40 Middlefield Road is 

approximately an 11,183-square foot vacant parcel located in Menlo Park, CA, according to 

Jeffrey M. Mishkin, regional manager of the firm’s San Francisco office. The asset was listed for 

sale at $800,000 and sold over list price. 

Jeffrey Ida and Taylor Flynn, investment specialists in Marcus & Millichap’s San 

Francisco office, had the exclusive listing to market the leasehold interest.  The buyer, a limited 

liability company, was also secured by Jeffrey Ida and Taylor Flynn.  The opportunity produced 

a strong market response for a smaller than average parcel with only 32 years of leasehold 

interest remaining.  We received multiple offers and the asset sold above list price.  The property 



was a former Unocal gas station that was removed in the 1990’s.  The land leasehold interest was 

a 20 year term with 7 – 10 year options.  The lease was currently in the fourth 10 year option 

period with the final lease option expiring on November 30th, 2048.   

#     #     #  

 
About Marcus & Millichap (NYSE: MMI) 
With over 1,600 investment sales and financing  professionals located throughout the United 
States and Canada, Marcus & Millichap is a leading specialist in commercial real estate 
investment sales, financing, research and advisory services. Founded in 1971, the firm closed 
over 8,700 transactions in 2015 with a value of approximately $37.8 billion. The company has 
perfected a powerful system for marketing properties that combines investment specialization, 
local market expertise, the industry’s most comprehensive research, state-of-the-art technology, 
and relationships with the largest pool of qualified investors. To learn more, please visit: 
www.MarcusMillichap.com 
 

 
 
 
 
 


